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THE PRESIDENT:  Mr. Speaker, Mr. Vice President, members of Congress, distinguished guests, and 
fellow Americans: 
 
Last month, I went to Andrews Air Force Base and welcomed home some of our last troops to serve 
in Iraq.  Together, we offered a final, proud salute to the colors under which more than a million of 
our fellow citizens fought -- and several thousand gave their lives. 
 
We gather tonight knowing that this generation of heroes has made the United States safer and 
more respected around the world.  (Applause.)  For the first time in nine years, there are no 
Americans fighting in Iraq.  (Applause.)  For the first time in two decades, Osama bin Laden is not a 
threat to this country.  (Applause.)  aƻǎǘ ƻŦ ŀƭ vŀŜŘŀΩǎ ǘƻǇ ƭƛŜǳǘŜƴŀƴǘǎ ƘŀǾŜ ōŜŜƴ ŘŜŦŜŀǘŜŘΦ  The 
¢ŀƭƛōŀƴΩǎ ƳƻƳŜƴǘǳƳ Ƙŀǎ ōŜŜƴ ōǊƻƪŜƴΣ ŀƴŘ ǎƻƳŜ ǘǊƻƻǇǎ ƛn Afghanistan have begun to come home. 
 
¢ƘŜǎŜ ŀŎƘƛŜǾŜƳŜƴǘǎ ŀǊŜ ŀ ǘŜǎǘŀƳŜƴǘ ǘƻ ǘƘŜ ŎƻǳǊŀƎŜΣ ǎŜƭŦƭŜǎǎƴŜǎǎ ŀƴŘ ǘŜŀƳǿƻǊƪ ƻŦ !ƳŜǊƛŎŀΩǎ !ǊƳŜŘ 
Forces.  At a time when too many of our institutions have let us down, they exceed all expectations.  
¢ƘŜȅΩǊŜ ƴƻǘ ŎƻƴǎǳƳed with personal ambition.  ¢ƘŜȅ ŘƻƴΩǘ ƻōǎŜǎǎ ƻǾŜǊ ǘƘŜƛǊ ŘƛŦŦŜǊŜƴŎŜǎΦ  They focus 
on the mission at hand.  They work together.  
 
Imagine what we could accomplish if we followed their example.  (Applause.)  Think about the 
America within our reach:  A country that leads the world in educating its people.  An America that 
attracts a new generation of high-tech manufacturing and high-paying jobs.  ! ŦǳǘǳǊŜ ǿƘŜǊŜ ǿŜΩǊŜ ƛƴ 
ŎƻƴǘǊƻƭ ƻŦ ƻǳǊ ƻǿƴ ŜƴŜǊƎȅΣ ŀƴŘ ƻǳǊ ǎŜŎǳǊƛǘȅ ŀƴŘ ǇǊƻǎǇŜǊƛǘȅ ŀǊŜƴΩǘ ǎƻ ǘƛŜŘ ǘƻ ǳƴǎǘŀōƭŜ ǇŀǊǘs of the 
world.  An economy built to last, where hard work pays off, and responsibility is rewarded. 
 
We can do this.  L ƪƴƻǿ ǿŜ ŎŀƴΣ ōŜŎŀǳǎŜ ǿŜΩǾŜ ŘƻƴŜ ƛǘ ōŜŦƻǊŜΦ  At the end of World War II, when 
another generation of heroes returned home from combat, they built the strongest economy and 
middle class the world has ever known.  (Applause.)  aȅ ƎǊŀƴŘŦŀǘƘŜǊΣ ŀ ǾŜǘŜǊŀƴ ƻŦ tŀǘǘƻƴΩǎ !ǊƳȅΣ 
got the chance to go to college on the GI Bill.  My grandmother, who worked on a bomber assembly 
line, was part of a workforce that turned out the best products on Earth. 
  
The two of them shared the optimism of a nation that had triumphed over a depression and 
fascism.  They understood they were part of something larger; that they were contributing to a story 
of success that every American had a chance to share -- the basic American promise that if you 
worked hard, you could do well enough to raise a family, own a home, send your kids to college, and 
put a little away for retirement.  
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The defining issue of our time is how to keep that promise alive.  No challenge is more urgent.  No 
debate is more important.  We can either settle for a country where a shrinking number of people 
do really well while a growing number of Americans barely get by, or we can restore an economy 
where everyone gets a fair shot, and everyone does their fair share, and everyone plays by the 
same set of rules.  (Applause.)  ²ƘŀǘΩǎ ŀǘ ǎǘŀƪŜ ŀǊŜƴΩǘ 5ŜƳƻŎǊŀǘƛŎ ǾŀƭǳŜǎ ƻǊ wŜǇǳōƭƛŎŀƴ ǾŀƭǳŜǎΣ ōǳǘ 
American values.  And we have to reclaim them. 
 
[ŜǘΩǎ ǊŜƳŜƳōŜǊ Ƙƻǿ we got here.  Long before the recession, jobs and manufacturing began leaving 
our shores.  Technology made businesses more efficient, but also made some jobs obsolete.  Folks at 
the top saw their incomes rise like never before, but most hardworking Americans struggled with 
Ŏƻǎǘǎ ǘƘŀǘ ǿŜǊŜ ƎǊƻǿƛƴƎΣ ǇŀȅŎƘŜŎƪǎ ǘƘŀǘ ǿŜǊŜƴΩǘΣ ŀƴŘ ǇŜǊǎƻƴŀƭ ŘŜōǘ ǘƘŀǘ ƪŜǇǘ ǇƛƭƛƴƎ ǳǇΦ 
 
In 2008, the house of cards collapsed.  We learned that mortgages had been sold to people who 
ŎƻǳƭŘƴΩǘ ŀŦŦƻǊŘ ƻǊ ǳƴŘŜǊǎǘŀƴŘ ǘƘŜƳΦ  Banks had made hugŜ ōŜǘǎ ŀƴŘ ōƻƴǳǎŜǎ ǿƛǘƘ ƻǘƘŜǊ ǇŜƻǇƭŜΩǎ 
money.  wŜƎǳƭŀǘƻǊǎ ƘŀŘ ƭƻƻƪŜŘ ǘƘŜ ƻǘƘŜǊ ǿŀȅΣ ƻǊ ŘƛŘƴΩǘ ƘŀǾŜ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ǎǘƻǇ ǘƘŜ ōŀŘ ōŜƘŀǾƛƻǊΦ 
 
It was wrong.  It was irresponsible.  And it plunged our economy into a crisis that put millions out of 
work, saddled us with more debt, and left innocent, hardworking Americans holding the bag.  In the 
six months before I took office, we lost nearly 4 million jobs.  And we lost another 4 million before 
our policies were in full effect. 
 
Those are the facts.  But so are these:  In the last 22 months, businesses have created more than 3 
million jobs.  (Applause.) 
 
Last year, they created the most jobs since 2005.  American manufacturers are hiring again, creating 
jobs for the first time since the late 1990s.  Together, weΩǾŜ ŀƎǊŜŜŘ ǘƻ Ŏǳǘ ǘƘŜ ŘŜŦƛŎƛǘ ōȅ ƳƻǊŜ ǘƘŀƴ 
$2 trillion.  !ƴŘ ǿŜΩǾŜ Ǉǳǘ ƛƴ ǇƭŀŎŜ ƴŜǿ ǊǳƭŜǎ ǘƻ ƘƻƭŘ ²ŀƭƭ {ǘǊŜŜǘ ŀŎŎƻǳƴǘŀōƭŜΣ ǎƻ ŀ ŎǊƛǎƛǎ ƭƛƪŜ ǘƘƛǎ 
never happens again.  (Applause.) 
 
The state of our Union is getting stronger.  !ƴŘ ǿŜΩǾŜ ŎƻƳŜ ǘƻƻ ŦŀǊ ǘƻ ǘǳǊƴ back now.  !ǎ ƭƻƴƎ ŀǎ LΩƳ 
President, I will work with anyone in this chamber to build on this momentum.  But I intend to fight 
obstruction with action, and I will oppose any effort to return to the very same policies that brought 
on this economic crisis in the first place.  (Applause.)   
 
No, we will not go back to an economy weakened by outsourcing, bad debt, and phony financial 
profits.  Tonight, I want to speak about how we move forward, and lay out a blueprint for an 
ŜŎƻƴƻƳȅ ǘƘŀǘΩǎ ōǳƛƭǘ ǘƻ ƭŀǎǘ -ς an economy built on American manufacturing, American energy, skills 
for American workers, and a renewal of American values. 
 
Now, this blueprint begins with American manufacturing. 
 
On the day I took office, our auto industry was on the verge of collapse.  Some even said we should 
let it die.  With a million jobs at stake, I refused to let that happen.  In exchange for help, we 
demanded responsibility.  We got workers and automakers to settle their differences.  We got the 
industry to retool and restructure.  TƻŘŀȅΣ DŜƴŜǊŀƭ aƻǘƻǊǎ ƛǎ ōŀŎƪ ƻƴ ǘƻǇ ŀǎ ǘƘŜ ǿƻǊƭŘΩǎ ƴǳƳōŜǊ-one 
automaker.  (Applause.)  Chrysler has grown faster in the U.S. than any major car company.  Ford is 
investing billions in U.S. plants and factories.  And together, the entire industry added nearly 160,000 
jobs.    
 
We bet on American workers.  We bet on American ingenuity.  And tonight, the American auto 
industry is back.  (Applause.)   
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²ƘŀǘΩǎ ƘŀǇǇŜƴƛƴƎ ƛƴ 5ŜǘǊƻƛǘ Ŏŀƴ ƘŀǇǇŜƴ ƛƴ ƻǘƘŜǊ ƛƴŘǳǎǘǊƛŜǎΦ  It can happen in Cleveland and 
Pittsburgh and Raleigh.  ²Ŝ ŎŀƴΩǘ ōǊƛƴƎ ŜǾŜǊȅ Ƨƻō ōŀŎƪ ǘƘŀǘΩǎ ƭŜŦǘ ƻǳǊ ǎƘƻǊŜΦ  .ǳǘ ǊƛƎƘǘ ƴƻǿΣ ƛǘΩǎ 
getting more expensive to do business in places like China.  Meanwhile, America is more productive.  
A few weeks ago, the CEO of Master Lock told me that it now makes business sense for him to bring 
jobs back home.  (Applause.)  ¢ƻŘŀȅΣ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ƛƴ мр ȅŜŀǊǎΣ aŀǎǘŜǊ [ƻŎƪΩǎ ǳƴƛƻƴƛȊŜŘ Ǉƭŀƴǘ ƛƴ 
Milwaukee is running at full capacity.  (Applause.)   
 
So we have a huge opportunity, at this moment, to bring manufacturing back.  But we have to seize 
it.  Tonight, my message to business leaders is simple:  Ask yourselves what you can do to bring jobs 
back to your country, and your country will do everything we can to help you succeed.  (Applause.)   
 
We should start with our tax code.  Right now, companies get tax breaks for moving jobs and profits 
overseas.  Meanwhile, companies that choose to stay in America get hit with one of the highest tax 
rates in the world.  It makes no sense, and everyone knows it.  {ƻ ƭŜǘΩǎ ŎƘŀƴƎŜ ƛǘΦ  
 
CƛǊǎǘΣ ƛŦ ȅƻǳΩǊŜ ŀ ōǳǎƛƴŜǎǎ ǘƘŀǘ ǿŀƴǘǎ ǘƻ ƻǳǘǎƻǳǊŎŜ ƧƻōǎΣ ȅƻǳ ǎƘƻǳƭŘƴΩǘ ƎŜǘ ŀ ǘŀȄ ŘŜŘǳŎǘƛƻƴ ŦƻǊ ŘƻƛƴƎ 
it.  (Applause.)  That money should be used to cover moving expenses for companies like Master 
Lock that decide to bring jobs home.  (Applause.)   
 
Second, no American company should be able to avoid paying its fair share of taxes by moving jobs 
and profits overseas.  (Applause.)  From now on, every multinational company should have to pay a 
basic minimum tax.  And every penny should go towards lowering taxes for companies that choose 
to stay here and hire here in America.  (Applause.)     
 
¢ƘƛǊŘΣ ƛŦ ȅƻǳΩǊŜ ŀƴ !ƳŜǊƛŎŀƴ ƳŀƴǳŦŀŎǘǳǊŜǊΣ ȅƻǳ ǎƘƻǳƭŘ ƎŜǘ ŀ ōƛƎƎŜǊ ǘŀȄ ŎǳǘΦ  LŦ ȅƻǳΩǊŜ ŀ ƘƛƎƘ-tech 
manufacturer, we should double the tax deduction you get for making your products here.  And if 
you want to relocate in a community that was hit hard when a factory left town, you should get help 
financing a new plant, equipment, or training for new workers.  (Applause.)   
 
So my message is simple.  It is time to stop rewarding businesses that ship jobs overseas, and start 
rewarding companies that create jobs right here in America.  Send me these tax reforms, and I will 
sign them right away.  (Applause.)      
 
²ŜΩǊŜ ŀƭǎƻ ƳŀƪƛƴƎ ƛǘ ŜŀǎƛŜǊ ŦƻǊ !ƳŜǊƛŎŀƴ ōǳǎƛƴŜǎǎŜǎ ǘƻ ǎŜƭƭ ǇǊƻŘǳŎǘs all over the world.  Two years 
ago, I set a goal of doubling U.S. exports over five years.  With the bipartisan trade agreements we 
ǎƛƎƴŜŘ ƛƴǘƻ ƭŀǿΣ ǿŜΩǊŜ ƻƴ ǘǊŀŎƪ ǘƻ ƳŜŜǘ ǘƘŀǘ Ǝƻŀƭ ŀƘŜŀŘ ƻŦ ǎŎƘŜŘǳƭŜΦ  (Applause.)  And soon, there 
will be millions of new customers for American goods in Panama, Colombia, and South Korea.  Soon, 
there will be new cars on the streets of Seoul imported from Detroit, and Toledo, and Chicago.  
(Applause.)      
 
I will go anywhere in the world to open new markets for American products.  And I will not stand by 
ǿƘŜƴ ƻǳǊ ŎƻƳǇŜǘƛǘƻǊǎ ŘƻƴΩǘ Ǉƭŀȅ ōȅ ǘƘŜ ǊǳƭŜǎΦ  ²ŜΩǾŜ ōǊƻǳƎƘǘ ǘǊŀŘŜ ŎŀǎŜǎ ŀƎŀƛƴǎǘ /Ƙƛƴŀ ŀǘ ƴŜŀǊƭȅ 
twice the rate as the last administration ς- ŀƴŘ ƛǘΩǎ ƳŀŘŜ ŀ ŘƛŦŦŜǊŜƴŎŜΦ  (Applause.)  Over a thousand 
Americans are working today because we stopped a surge in Chinese tires.  But we need to do 
more.  LǘΩǎ ƴƻǘ ǊƛƎƘǘ ǿƘŜƴ ŀƴƻǘƘŜǊ ŎƻǳƴǘǊȅ ƭŜǘǎ ƻǳǊ ƳƻǾƛŜǎΣ ƳǳǎƛŎΣ ŀƴŘ ǎƻŦǘǿŀǊŜ ōŜ ǇƛǊŀǘŜŘΦ  LǘΩǎ ƴƻǘ 
ŦŀƛǊ ǿƘŜƴ ŦƻǊŜƛƎƴ ƳŀƴǳŦŀŎǘǳǊŜǊǎ ƘŀǾŜ ŀ ƭŜƎ ǳǇ ƻƴ ƻǳǊǎ ƻƴƭȅ ōŜŎŀǳǎŜ ǘƘŜȅΩǊŜ ƘŜŀǾƛƭȅ ǎǳbsidized. 
 
¢ƻƴƛƎƘǘΣ LΩƳ ŀƴƴƻǳƴŎƛƴƎ ǘƘŜ ŎǊŜŀǘƛƻƴ ƻŦ ŀ ¢ǊŀŘŜ 9ƴŦƻǊŎŜƳŜƴǘ ¦ƴƛǘ ǘƘŀǘ ǿƛƭƭ ōŜ ŎƘŀǊƎŜŘ ǿƛǘƘ 
investigating unfair trading practices in countries like China.  (Applause.)  There will be more 
inspections to prevent counterfeit or unsafe goods from crossing our borders.  And this Congress 
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should make sure that no foreign company has an advantage over American manufacturing when it 
comes to accessing financing or new markets like Russia.  Our workers are the most productive on 
Earth, and if the playing field is level, I promise you -ς America will always win.  (Applause.)  
 
L ŀƭǎƻ ƘŜŀǊ ŦǊƻƳ Ƴŀƴȅ ōǳǎƛƴŜǎǎ ƭŜŀŘŜǊǎ ǿƘƻ ǿŀƴǘ ǘƻ ƘƛǊŜ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ōǳǘ ŎŀƴΩǘ ŦƛƴŘ ǿƻǊƪŜǊǎ 
with the right skills.  Growing industries in science and technology have twice as many openings as 
we have workers who can do the job.  Think about that ς- openings at a time when millions of 
Americans are looking for work.  LǘΩǎ ƛƴŜȄŎǳǎŀōƭŜΦ  And we know how to fix it.   
 
Jackie Bray is a single mom from North Carolina who was laid off from her job as a mechanic.  Then 
Siemens opened a gas turbine factory in Charlotte, and formed a partnership with Central Piedmont 
Community College.  The company helped the college design courses in laser and robotics training.  
Lǘ ǇŀƛŘ WŀŎƪƛŜΩǎ ǘǳƛǘƛƻn, then hired her to help operate their plant. 
 
I want every American looking for work to have the same opportunity as Jackie did.  Join me in a 
national commitment to train 2 million Americans with skills that will lead directly to a job.  
(Applause.)  My administration has already lined up more companies that want to help.  Model 
partnerships between businesses like Siemens and community colleges in places like Charlotte, and 
Orlando, and Louisville are up and running.  Now you need to give more community colleges the 
resources they need to become community career centers -ς places that teach people skills that 
businesses are looking for right now, from data management to high-tech manufacturing. 
 
And I want to cut through the maze of confusing training programs, so that from now on, people like 
Jackie have one program, one website, and one place to go for all the information and help that they 
need.  It is time to turn our unemployment system into a reemployment system that puts people to 
work.  (Applause.) 
    
These reforms will help people get jobs that are open today.  But to prepare for the jobs of 
tomorrow, our commitment to skills and education has to start earlier. 
 
CƻǊ ƭŜǎǎ ǘƘŀƴ м ǇŜǊŎŜƴǘ ƻŦ ǿƘŀǘ ƻǳǊ ƴŀǘƛƻƴ ǎǇŜƴŘǎ ƻƴ ŜŘǳŎŀǘƛƻƴ ŜŀŎƘ ȅŜŀǊΣ ǿŜΩǾŜ ŎƻƴǾƛnced nearly 
every state in the country to raise their standards for teaching and learning -- ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǘƘŀǘΩǎ 
happened in a generation. 
 
But challenges remain.  And we know how to solve them. 
 
At a time when other countries are doubling down on education, tight budgets have forced states to 
lay off thousands of teachers.  We know a good teacher can increase the lifetime income of a 
classroom by over $250,000.  A great teacher can offer an escape from poverty to the child who 
dreams beyond his circumstance.  Every person in this chamber can point to a teacher who changed 
the trajectory of their lives.  Most teachers work tirelessly, with modest pay, sometimes digging into 
their own pocket for school supplies -- just to make a difference. 
 
Teachers matter.  {ƻ ƛƴǎǘŜŀŘ ƻŦ ōŀǎƘƛƴƎ ǘƘŜƳΣ ƻǊ ŘŜŦŜƴŘƛƴƎ ǘƘŜ ǎǘŀǘǳǎ ǉǳƻΣ ƭŜǘΩǎ ƻŦŦŜǊ ǎŎƘƻƻƭǎ ŀ ŘŜŀƭΦ  
Give them the resources to keep good teachers on the job, and reward the best ones.  (Applause.)  
And in return, grant schools flexibility:  to teach with creativity and passion; to stop teaching to the 
ǘŜǎǘΤ ŀƴŘ ǘƻ ǊŜǇƭŀŎŜ ǘŜŀŎƘŜǊǎ ǿƘƻ Ƨǳǎǘ ŀǊŜƴΩǘ ƘŜƭǇƛƴƎ ƪƛŘǎ ƭŜŀǊƴΦ  ¢ƘŀǘΩǎ ŀ ōŀǊƎŀƛƴ ǿƻǊǘƘ ƳŀƪƛƴƎΦ  
(Applause.) 
 
²Ŝ ŀƭǎƻ ƪƴƻǿ ǘƘŀǘ ǿƘŜƴ ǎǘǳŘŜƴǘǎ ŘƻƴΩǘ ǿŀƭƪ ŀǿŀȅ ŦǊƻƳ ǘƘŜƛǊ ŜŘǳŎŀǘƛƻƴΣ ƳƻǊŜ ƻŦ ǘƘŜƳ ǿŀƭƪ ǘƘŜ 
stage to get their diploma.  When students are not allowed to drop out, they do better.  So tonight, I 
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am proposing that every state -- every state -- requires that all students stay in high school until they 
graduate or turn 18.  (Applause.) 
 
When kids do graduate, the most daunting challenge can be the cost of college.  At a time when 
Americans owe more in tuition debt than credit card debt, this Congress needs to stop the interest 
rates on student loans from doubling in July.  (Applause.) 
 
Extend the tuition tax credit we started that saves millions of middle-class families thousands of 
dollars, and give more young people the chance to earn their way through college by doubling the 
number of work-study jobs in the next five years.  (Applause.) 
 
hŦ ŎƻǳǊǎŜΣ ƛǘΩǎ ƴƻǘ ŜƴƻǳƎƘ for us to increase student aid.  ²Ŝ ŎŀƴΩǘ Ƨǳǎǘ ƪŜŜǇ ǎǳōǎƛŘƛȊƛƴƎ ǎƪȅǊƻŎƪŜǘƛƴƎ 
ǘǳƛǘƛƻƴΤ ǿŜΩƭƭ Ǌǳƴ ƻǳǘ ƻŦ ƳƻƴŜȅΦ  States also need to do their part, by making higher education a 
higher priority in their budgets.  And colleges and universities have to do their part by working to 
keep costs down. 
 
wŜŎŜƴǘƭȅΣ L ǎǇƻƪŜ ǿƛǘƘ ŀ ƎǊƻǳǇ ƻŦ ŎƻƭƭŜƎŜ ǇǊŜǎƛŘŜƴǘǎ ǿƘƻΩǾŜ ŘƻƴŜ Ƨǳǎǘ ǘƘŀǘΦ  Some schools redesign 
courses to help students finish more quickly.  Some use better technology.  ¢ƘŜ Ǉƻƛƴǘ ƛǎΣ ƛǘΩǎ 
possible.  So let me put colleges and universities on notice:  LŦ ȅƻǳ ŎŀƴΩǘ ǎǘƻǇ ǘǳƛǘƛƻƴ ŦǊƻƳ ƎƻƛƴƎ ǳǇΣ 
the funding you get from taxpayers will go down.  (Applause.)  IƛƎƘŜǊ ŜŘǳŎŀǘƛƻƴ ŎŀƴΩǘ ōŜ ŀ ƭǳȄǳǊȅ -ς 
it is an economic imperative that every family in America should be able to afford. 
 
[ŜǘΩǎ ŀƭǎƻ ǊŜƳŜƳōŜǊ ǘƘŀǘ ƘǳƴŘǊŜŘǎ ƻŦ ǘƘƻǳǎŀƴŘǎ ƻŦ ǘŀƭŜƴǘŜŘΣ ƘŀǊŘǿƻǊƪƛƴƎ ǎǘǳŘŜƴǘǎ ƛƴ ǘƘƛǎ ŎƻǳƴǘǊȅ 
face another challenge:  ǘƘŜ ŦŀŎǘ ǘƘŀǘ ǘƘŜȅ ŀǊŜƴΩǘ ȅŜǘ !ƳŜǊƛŎŀƴ ŎƛǘƛȊŜƴǎΦ  Many were brought here as 
small children, are American through and through, yet they live every day with the threat of 
deportation.  Others came more recently, to study business and science and engineering, but as 
soon as they get their degree, we send them home to invent new products and create new jobs 
somewhere else.  
 
That ŘƻŜǎƴΩǘ ƳŀƪŜ ǎŜƴǎŜΦ    
 
I believe as strongly as ever that we should take on illegal immigration.  ¢ƘŀǘΩǎ ǿƘȅ Ƴȅ 
administration has put more boots on the border than ever before.  ¢ƘŀǘΩǎ ǿƘȅ ǘƘŜǊŜ ŀǊŜ ŦŜǿŜǊ 
illegal crossings than when I took office.  The opponents of action are out of excuses.  We should be 
working on comprehensive immigration reform right now.  (Applause.) 
 
But if election-ȅŜŀǊ ǇƻƭƛǘƛŎǎ ƪŜŜǇǎ /ƻƴƎǊŜǎǎ ŦǊƻƳ ŀŎǘƛƴƎ ƻƴ ŀ ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǇƭŀƴΣ ƭŜǘΩǎ ŀǘ ƭŜŀǎǘ ŀƎǊŜŜ 
to stop expelling responsible young people who want to staff our labs, start new businesses, defend 
this country.  Send me a law that gives them the chance to earn their citizenship.  I will sign it right 
away.  (Applause.) 
 
You see, an economy built to last is one where we encourage the talent and ingenuity of every 
person in this country.  That means women should earn equal pay for equal work.  (Applause.)  It 
ƳŜŀƴǎ ǿŜ ǎƘƻǳƭŘ ǎǳǇǇƻǊǘ ŜǾŜǊȅƻƴŜ ǿƘƻΩǎ ǿƛƭƭƛƴƎ ǘƻ ǿƻǊƪΣ ŀƴŘ ŜǾŜǊȅ Ǌƛǎƪ-taker and entrepreneur 
who aspires to become the next Steve Jobs.   
 
After all, innovation is what America has always been about.  Most new jobs are created in start-ups 
and small businesses.  {ƻ ƭŜǘΩǎ Ǉŀǎǎ ŀƴ ŀƎŜƴŘŀ ǘƘŀǘ ƘŜƭǇǎ ǘƘŜƳ ǎǳŎŎŜŜŘΦ  Tear down regulations that 
prevent aspiring entrepreneurs from getting the financing to grow.  (Applause.)  Expand tax relief to 
small businesses that are raising wages and creating good jobs.  Both parties agree on these ideas.  
So put them in a bill, and get it on my desk this year.  (Applause.) 
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Innovation also demands basic research.  Today, the discoveries taking place in our federally 
financed labs and universities could lead to new treatments that kill cancer cells but leave healthy 
ones untouched.  New lightweight vests for cops and soldiers that can stop any bullet.  5ƻƴΩǘ Ǝǳǘ 
these investments in our budget.  5ƻƴΩǘ ƭŜǘ ƻǘƘŜǊ ŎƻǳƴǘǊƛŜǎ ǿƛƴ ǘƘŜ ǊŀŎŜ ŦƻǊ ǘƘŜ ŦǳǘǳǊŜΦ  Support the 
same kind of research and innovation that led to the computer chip and the Internet; to new 
American jobs and new American industries. 
 
And nowhere is the promise of innovation greater than in American-made energy.  Over the last 
ǘƘǊŜŜ ȅŜŀǊǎΣ ǿŜΩǾŜ ƻǇŜƴŜŘ Ƴƛƭƭƛƻƴǎ ƻŦ ƴŜǿ ŀŎǊŜǎ ŦƻǊ ƻƛƭ ŀƴŘ Ǝŀǎ ŜȄǇƭƻǊŀǘƛƻƴΣ ŀƴŘ ǘƻƴƛƎƘǘΣ LΩƳ 
directing my administration to open more than 75 percent of our potential offshore oil and gas 
resources.  (Applause.)  Right now -- right now -- !ƳŜǊƛŎŀƴ ƻƛƭ ǇǊƻŘǳŎǘƛƻƴ ƛǎ ǘƘŜ ƘƛƎƘŜǎǘ ǘƘŀǘ ƛǘΩǎ ōŜŜƴ 
in eight years.  ¢ƘŀǘΩǎ ǊƛƎƘǘ -- eight years.  Not only that -- last year, we relied less on foreign oil than 
in any of the past 16 years.  (Applause.) 
 
.ǳǘ ǿƛǘƘ ƻƴƭȅ н ǇŜǊŎŜƴǘ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƻƛƭ ǊŜǎŜǊǾŜǎΣ ƻƛƭ ƛǎƴΩǘ ŜƴƻǳƎƘΦ  This country needs an all-out, 
all-of-the-above strategy that develops every available source of American energy.  (Applause.)  A 
ǎǘǊŀǘŜƎȅ ǘƘŀǘΩǎ ŎƭŜŀƴŜǊΣ ŎƘŜŀǇŜr, and full of new jobs. 
 
We have a supply of natural gas that can last America nearly 100 years.  (Applause.)  And my 
administration will take every possible action to safely develop this energy.  Experts believe this will 
support more than 600,000 jobs by the end of the decade.  !ƴŘ LΩƳ ǊŜǉǳƛǊƛƴƎ ŀƭƭ ŎƻƳǇŀƴƛŜǎ ǘƘŀǘ ŘǊƛƭƭ 
for gas on public lands to disclose the chemicals they use.  (Applause.)  Because America will develop 
this resource without putting the health and safety of our citizens at risk. 
 
The development of natural gas will create jobs and power trucks and factories that are cleaner and 
ŎƘŜŀǇŜǊΣ ǇǊƻǾƛƴƎ ǘƘŀǘ ǿŜ ŘƻƴΩǘ ƘŀǾŜ ǘƻ ŎƘƻƻǎŜ ōŜǘǿŜŜƴ ƻǳǊ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ƻǳǊ ŜŎƻƴƻƳȅΦ  
(Applause.)  And by the way, it was public research dollars, over the course of 30 years, that helped 
develop the technologies to extract all this natural gas out of shale rock ς- reminding us that 
government support is critical in helping businesses get new energy ideas off the ground.  
(Applause.)           
 
bƻǿΣ ǿƘŀǘΩǎ ǘǊǳŜ Ŧor natural gas is just as true for clean energy.  In three years, our partnership with 
ǘƘŜ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ Ƙŀǎ ŀƭǊŜŀŘȅ ǇƻǎƛǘƛƻƴŜŘ !ƳŜǊƛŎŀ ǘƻ ōŜ ǘƘŜ ǿƻǊƭŘΩǎ ƭŜŀŘƛƴƎ ƳŀƴǳŦŀŎǘǳǊŜǊ ƻŦ ƘƛƎƘ-
tech batteries.  Because of federal investments, renewable energy use has nearly doubled, and 
thousands of Americans have jobs because of it.  
 
When Bryan Ritterby was laid off from his job making furniture, he said he worried that at 55, no one 
would give him a second chance.  But he found work at Energetx, a wind turbine manufacturer in 
Michigan.  Before the recession, the factory only made luxury yachts.  ¢ƻŘŀȅΣ ƛǘΩǎ ƘƛǊƛƴƎ ǿƻǊƪŜǊǎ ƭƛƪŜ 
.ǊȅŀƴΣ ǿƘƻ ǎŀƛŘΣ άLΩƳ ǇǊƻǳŘ ǘƻ ōŜ ǿƻǊƪƛƴƎ ƛƴ ǘƘŜ ƛƴŘǳǎǘǊȅ ƻŦ ǘƘŜ ŦǳǘǳǊŜΦέ 
 
Our experience with shale gas, our experience with natural gas, shows us that the payoffs on these 
ǇǳōƭƛŎ ƛƴǾŜǎǘƳŜƴǘǎ ŘƻƴΩǘ ŀƭǿŀȅǎ ŎƻƳŜ ǊƛƎƘǘ ŀǿŀȅΦ  {ƻƳŜ ǘŜŎƘƴƻƭƻƎƛŜǎ ŘƻƴΩǘ Ǉŀƴ ƻǳǘΤ ǎƻƳŜ 
companies fail.  But I will not walk away from the promise of clean energy.  I will not walk away from 
workers like Bryan.  (Applause.)  I will not cede the wind or solar or battery industry to China or 
Germany because we refuse to make the same commitment here.  
 
²ŜΩǾŜ ǎǳōǎƛŘƛȊŜŘ ƻƛƭ ŎƻƳǇŀƴƛŜǎ ŦƻǊ ŀ ŎŜƴǘǳǊȅΦ  ¢ƘŀǘΩǎ ƭƻƴƎ ŜƴƻǳƎƘΦ  (Applause.)  LǘΩǎ ǘƛƳŜ ǘƻ ŜƴŘ ǘƘŜ 
taxpayer giveaways to an industry that rarely has been more profitable, and double-down on a clean 
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energy industry that never has been more promising.  Pass clean energy tax credits.  Create these 
jobs.  (Applause.) 
 
We can also spur energy innovation with new incentives.  The differences in this chamber may be 
too deep right now to pass a comprehensive plan to fight climate change.  .ǳǘ ǘƘŜǊŜΩǎ ƴƻ ǊŜŀǎƻƴ ǿƘȅ 
/ƻƴƎǊŜǎǎ ǎƘƻǳƭŘƴΩǘ ŀǘ ƭŜŀǎǘ ǎŜǘ ŀ ŎƭŜŀƴ ŜƴŜǊƎȅ ǎǘŀƴŘŀǊŘ ǘƘŀǘ ŎǊŜŀǘŜǎ ŀ ƳŀǊƪŜǘ ŦƻǊ ƛƴƴƻǾŀǘƛƻƴΦ  So far, 
ȅƻǳ ƘŀǾŜƴΩǘ ŀŎǘŜŘΦ  Well, tonight, I will.  LΩƳ ŘƛǊŜŎǘƛƴƎ Ƴȅ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ǘƻ ŀƭƭƻǿ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ 
clean energy on enough public land to power 3 million homes.  !ƴŘ LΩƳ ǇǊƻǳŘ ǘƻ ŀƴƴƻǳƴŎŜ ǘƘŀǘ ǘƘŜ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ 5ŜŦŜƴǎŜΣ ǿƻǊƪƛƴƎ ǿƛǘƘ ǳǎΣ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ŎƻƴǎǳƳŜǊ ƻŦ Ŝƴergy, will make one of 
the largest commitments to clean energy in history -ς with the Navy purchasing enough capacity to 
power a quarter of a million homes a year.  (Applause.)  
 
Of course, the easiest way to save money is to waste less energy.  {ƻ ƘŜǊŜΩǎ a proposal:  Help 
manufacturers eliminate energy waste in their factories and give businesses incentives to upgrade 
their buildings.  Their energy bills will be $100 billion lower over the next decade, and America will 
have less pollution, more manufacturing, more jobs for construction workers who need them.  Send 
me a bill that creates these jobs.  (Applause.)   
 
.ǳƛƭŘƛƴƎ ǘƘƛǎ ƴŜǿ ŜƴŜǊƎȅ ŦǳǘǳǊŜ ǎƘƻǳƭŘ ōŜ Ƨǳǎǘ ƻƴŜ ǇŀǊǘ ƻŦ ŀ ōǊƻŀŘŜǊ ŀƎŜƴŘŀ ǘƻ ǊŜǇŀƛǊ !ƳŜǊƛŎŀΩǎ 
infrastructure.  So much of America needs to be rebuilt.  ²ŜΩǾŜ Ǝƻǘ ŎǊǳƳōƭƛƴƎ ǊƻŀŘǎ ŀƴŘ ōǊƛŘƎŜǎΤ ŀ 
power grid that wastes too much energy; an incomplete high-speed broadband network that 
prevents a small business owner in rural America from selling her products all over the world.  
 
During the Great Depression, America built the Hoover Dam and the Golden Gate Bridge.  After 
World War II, we connected our states with a system of highways.  Democratic and Republican 
administrations invested in great projects that benefited everybody, from the workers who built 
them to the businesses that still use them today. 
 
In the next few weeks, I will sign an executive order clearing away the red tape that slows down too 
many construction projects.  But you need to fund these projects.  ¢ŀƪŜ ǘƘŜ ƳƻƴŜȅ ǿŜΩǊŜ ƴƻ ƭƻƴƎŜǊ 
spending at war, use half of it to pay down our debt, and use the rest to do some nation-building 
right here at home.  (Applause.) 
 
¢ƘŜǊŜΩǎ ƴŜǾŜǊ ōŜŜƴ ŀ ōŜǘǘŜǊ ǘƛƳŜ ǘƻ ōǳƛƭŘΣ ŜǎǇŜŎƛŀƭƭȅ ǎƛƴŎŜ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƛƴŘǳǎǘǊȅ ǿŀǎ ƻƴŜ ƻŦ ǘƘŜ 
hardest hit when the housing bubble burst.  hŦ ŎƻǳǊǎŜΣ ŎƻƴǎǘǊǳŎǘƛƻƴ ǿƻǊƪŜǊǎ ǿŜǊŜƴΩǘ ǘƘŜ ƻƴƭȅ ƻƴŜǎ 
who were hurt.  {ƻ ǿŜǊŜ Ƴƛƭƭƛƻƴǎ ƻŦ ƛƴƴƻŎŜƴǘ !ƳŜǊƛŎŀƴǎ ǿƘƻΩǾŜ ǎŜŜƴ ǘƘŜƛǊ ƘƻƳŜ ǾŀƭǳŜǎ ŘŜŎƭƛƴŜΦ  
!ƴŘ ǿƘƛƭŜ ƎƻǾŜǊƴƳŜƴǘ ŎŀƴΩǘ ŦƛȄ ǘƘŜ ǇǊƻōƭŜƳ ƻƴ ƛǘǎ ƻǿƴΣ ǊŜǎǇƻƴǎƛōƭŜ ƘƻƳŜƻǿƴŜǊǎ ǎƘƻǳƭŘƴΩǘ have to 
sit and wait for the housing market to hit bottom to get some relief.   
 
!ƴŘ ǘƘŀǘΩǎ ǿƘȅ LΩƳ ǎŜƴŘƛƴƎ ǘƘƛǎ /ƻƴƎǊŜǎǎ ŀ Ǉƭŀƴ ǘƘŀǘ ƎƛǾŜǎ ŜǾŜǊȅ ǊŜǎǇƻƴǎƛōƭŜ ƘƻƳŜƻǿƴŜǊ ǘƘŜ ŎƘŀƴŎŜ 
to save about $3,000 a year on their mortgage, by refinancing at historically low rates.  (Applause.)  
No more red tape.  No more runaround from the banks.  A small fee on the largest financial 
ƛƴǎǘƛǘǳǘƛƻƴǎ ǿƛƭƭ ŜƴǎǳǊŜ ǘƘŀǘ ƛǘ ǿƻƴΩǘ ŀŘŘ ǘƻ ǘƘŜ ŘŜŦƛŎƛǘ ŀƴŘ ǿƛƭƭ ƎƛǾŜ ǘƘƻǎŜ ōŀƴƪǎ ǘƘŀǘ ǿŜǊŜ ǊŜǎŎǳŜŘ ōȅ 
taxpayers a chance to repay a deficit of trust.  (Applause.) 
 
[ŜǘΩǎ ƴŜǾŜǊ ŦƻǊƎŜǘΥ  Millions of Americans who work hard and play by the rules every day deserve a 
government and a financial system that do the same.  LǘΩǎ ǘƛƳŜ ǘƻ ŀǇǇƭȅ ǘƘŜ ǎŀƳŜ ǊǳƭŜǎ ŦǊƻƳ ǘƻǇ ǘƻ 
bottom.  No bailouts, no handouts, and no copouts.  An America built to last insists on responsibility 
from everybody.  
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²ŜΩǾŜ ŀƭƭ ǇŀƛŘ ǘƘŜ ǇǊƛŎŜ ŦƻǊ ƭŜƴŘŜǊǎ ǿƘƻ ǎƻƭŘ ƳƻǊǘƎŀƎŜǎ ǘƻ ǇŜƻǇƭŜ ǿƘƻ ŎƻǳƭŘƴΩǘ ŀŦŦƻǊŘ ǘƘŜƳΣ ŀƴŘ 
ōǳȅŜǊǎ ǿƘƻ ƪƴŜǿ ǘƘŜȅ ŎƻǳƭŘƴΩǘ ŀŦŦƻǊŘ ǘƘŜƳΦ  ¢ƘŀǘΩǎ ǿƘȅ ǿŜ ƴŜŜŘ ǎƳŀǊǘ regulations to prevent 
irresponsible behavior.  (Applause.)  Rules to prevent financial fraud or toxic dumping or faulty 
medical devices -- ǘƘŜǎŜ ŘƻƴΩǘ ŘŜǎǘǊƻȅ ǘƘŜ ŦǊŜŜ ƳŀǊƪŜǘΦ  They make the free market work better. 
 
¢ƘŜǊŜΩǎ ƴƻ ǉǳŜǎǘƛƻƴ ǘƘŀǘ ǎƻƳŜ ǊŜƎǳƭŀǘƛons are outdated, unnecessary, or too costly.  Lƴ ŦŀŎǘΣ LΩǾŜ 
approved fewer regulations in the first three years of my presidency than my Republican 
predecessor did in his.  (Applause.)  LΩǾŜ ƻǊŘŜǊŜŘ ŜǾŜǊȅ ŦŜŘŜǊŀƭ ŀƎŜƴŎȅ ǘƻ ŜƭƛƳƛƴŀǘŜ ǊǳƭŜǎ ǘƘŀǘ ŘƻƴΩǘ 
make sense.  ²ŜΩǾŜ ŀƭǊŜŀŘȅ ŀƴƴƻǳƴŎŜŘ ƻǾŜǊ рлл ǊŜŦƻǊƳǎΣ ŀƴŘ Ƨǳǎǘ ŀ ŦǊŀŎǘƛƻƴ ƻŦ ǘƘŜƳ ǿƛƭƭ ǎŀǾŜ 
business and citizens more than $10 billion over the next five years.  We got rid of one rule from 40 
years ago that could have forced some dairy farmers to spend $10,000 a year proving that they 
could contain a spill -- because milk was somehow classified as an oil.  With a rule like that, I guess it 
was worth crying over spilled milk.  (Laughter and applause.) 
 
bƻǿΣ LΩƳ ŎƻƴŦƛŘŜƴǘ ŀ ŦŀǊƳŜǊ Ŏŀƴ Ŏƻƴǘŀƛƴ ŀ Ƴƛƭƪ ǎǇƛƭƭ ǿƛǘƘƻut a federal agency looking over his 
shoulder.  (Applause.)  Absolutely.  But I will not back down from making sure an oil company can 
contain the kind of oil spill we saw in the Gulf two years ago.  (Applause.)  I will not back down from 
protecting our kids from mercury poisoning, or making sure that our food is safe and our water is 
clean.  I will not go back to the days when health insurance companies had unchecked power to 
cancel your policy, deny your coverage, or charge women differently than men.  (Applause.) 
 
And I will not go back to the days when Wall Street was allowed to play by its own set of rules.  The 
ƴŜǿ ǊǳƭŜǎ ǿŜ ǇŀǎǎŜŘ ǊŜǎǘƻǊŜ ǿƘŀǘ ǎƘƻǳƭŘ ōŜ ŀƴȅ ŦƛƴŀƴŎƛŀƭ ǎȅǎǘŜƳΩǎ ŎƻǊŜ ǇǳǊǇƻǎŜΥ  Getting funding to 
entrepreneurs with the best ideas, and getting loans to responsible families who want to buy a 
home, or start a business, or send their kids to college. 
 
{ƻ ƛŦ ȅƻǳ ŀǊŜ ŀ ōƛƎ ōŀƴƪ ƻǊ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴΣ ȅƻǳΩǊŜ ƴƻ ƭƻƴƎŜǊ ŀƭƭƻǿŜŘ ǘƻ ƳŀƪŜ Ǌƛǎƪȅ ōŜǘǎ ǿƛǘƘ ȅƻǳǊ 
ŎǳǎǘƻƳŜǊǎΩ ŘŜǇƻǎƛǘǎΦ  ¸ƻǳΩǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ǿǊƛǘŜ ƻǳǘ ŀ άƭƛǾƛƴƎ ǿƛƭƭέ ǘƘŀǘ ŘŜǘŀƛƭǎ ŜȄŀŎǘƭȅ Ƙƻǿ ȅƻǳΩƭƭ Ǉŀȅ 
the bills if you fail ς- because the rest of us are not bailing you out ever again.  (Applause.)  And if 
ȅƻǳΩǊŜ ŀ ƳƻǊǘƎŀƎŜ ƭŜƴŘŜǊ ƻǊ ŀ ǇŀȅŘŀȅ ƭŜƴŘŜǊ ƻǊ ŀ ŎǊŜŘƛǘ ŎŀǊŘ ŎƻƳǇŀƴȅΣ ǘƘŜ Řŀȅǎ ƻŦ ǎƛƎƴƛƴg people up 
ŦƻǊ ǇǊƻŘǳŎǘǎ ǘƘŜȅ ŎŀƴΩǘ ŀŦŦƻǊŘ ǿƛǘƘ ŎƻƴŦǳǎƛƴƎ ŦƻǊƳǎ ŀƴŘ ŘŜŎŜǇǘƛǾŜ ǇǊŀŎǘƛŎŜǎ -- those days are over.  
Today, American consumers finally have a watchdog in Richard Cordray with one job:  To look out 
for them.  (Applause.)    
 
²ŜΩƭƭ ŀƭǎƻ ŜǎǘŀōƭƛǎƘ a Financial Crimes Unit of highly trained investigators to crack down on large-
ǎŎŀƭŜ ŦǊŀǳŘ ŀƴŘ ǇǊƻǘŜŎǘ ǇŜƻǇƭŜΩǎ ƛƴǾŜǎǘƳŜƴǘǎΦ  Some financial firms violate major anti-fraud laws 
ōŜŎŀǳǎŜ ǘƘŜǊŜΩǎ ƴƻ ǊŜŀƭ ǇŜƴŀƭǘȅ ŦƻǊ ōŜƛƴƎ ŀ ǊŜǇŜŀǘ ƻŦŦŜƴŘŜǊΦ  ¢ƘŀǘΩǎ ōŀŘ ŦƻǊ ŎƻƴǎǳƳŜǊǎΣ ŀƴŘ ƛǘΩǎ ōŀŘ 
for the vast majority of bankers and financial service professionals who do the right thing.  So pass 
legislation that makes the penalties for fraud count.  
 
!ƴŘ ǘƻƴƛƎƘǘΣ LΩƳ ŀǎƪƛƴƎ Ƴȅ !ǘǘƻǊƴŜȅ DŜƴŜǊŀƭ ǘƻ ŎǊŜŀǘŜ ŀ ǎǇŜŎƛŀƭ ǳƴƛǘ ƻŦ ŦŜŘeral prosecutors and 
leading state attorney general to expand our investigations into the abusive lending and packaging 
of risky mortgages that led to the housing crisis.  (Applause.)  This new unit will hold accountable 
those who broke the law, speed assistance to homeowners, and help turn the page on an era of 
recklessness that hurt so many Americans.  
 
Now, a return to the American values of fair play and shared responsibility will help protect our 
people and our economy.  But it should also guide us as we look to pay down our debt and invest in 
our future. 
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Right now, our most immediate priority is stopping a tax hike on 160 million working Americans 
while the recovery is still fragile.  (Applause.)  People cannot afford losing $40 out of each paycheck 
this year.  There are plenty of ways to get this done.  {ƻ ƭŜǘΩǎ ŀƎǊŜŜ ǊƛƎƘǘ ƘŜǊŜΣ ǊƛƎƘǘ ƴƻǿΥ  No side 
issues.  No drama.  Pass the payroll tax cut without delay.  [ŜǘΩǎ ƎŜǘ ƛǘ ŘƻƴŜΦ  (Applause.) 
 
²ƘŜƴ ƛǘ ŎƻƳŜǎ ǘƻ ǘƘŜ ŘŜŦƛŎƛǘΣ ǿŜΩǾŜ ŀƭǊŜŀŘȅ ŀƎǊŜŜŘ ǘƻ ƳƻǊŜ ǘhan $2 trillion in cuts and savings.  But 
we need to do more, and that means making choices.  wƛƎƘǘ ƴƻǿΣ ǿŜΩǊŜ ǇƻƛǎŜŘ ǘƻ ǎǇŜƴŘ ƴŜŀǊƭȅ Ϸм 
trillion more on what was supposed to be a temporary tax break for the wealthiest 2 percent of 
Americans.  Right now, because of loopholes and shelters in the tax code, a quarter of all millionaires 
pay lower tax rates than millions of middle-class households.  Right now, Warren Buffett pays a 
lower tax rate than his secretary.   
 
Do we want to keep these tax cuts for the wealthiest Americans?  Or do we want to keep our 
investments in everything else ς- like education and medical research; a strong military and care for 
our veterans?  .ŜŎŀǳǎŜ ƛŦ ǿŜΩǊŜ ǎŜǊƛƻǳǎ ŀōƻǳǘ ǇŀȅƛƴƎ Řƻǿƴ ƻǳǊ ŘŜōǘΣ ǿŜ ŎŀƴΩǘ Řƻ ōƻǘƘΦ   
 
The American people know what the right choice is.  So do I.  !ǎ L ǘƻƭŘ ǘƘŜ {ǇŜŀƪŜǊ ǘƘƛǎ ǎǳƳƳŜǊΣ LΩƳ 
prepared to make more reforms that rein in the long-term costs of Medicare and Medicaid, and 
strengthen Social Security, so long as those programs remain a guarantee of security for seniors.  
 
But in return, we need to change our tax code so that people like me, and an awful lot of members 
of Congress, pay our fair share of taxes.  (Applause.) 
 
Tax reform should follow the Buffett Rule.  If you make more than $1 million a year, you should not 
pay less than 30 percent in taxes.  And my Republican friend Tom Coburn is right:  Washington 
should stop subsidizing millionaires.  Lƴ ŦŀŎǘΣ ƛŦ ȅƻǳΩǊŜ ŜŀǊƴƛƴƎ ŀ Ƴƛƭƭƛƻƴ ŘƻƭƭŀǊǎ ŀ ȅŜŀǊΣ ȅƻǳ ǎƘƻǳƭŘƴΩǘ 
get special tax subsidies or deductions.  On the other hand, if you make under $250,000 a year, like 
фу ǇŜǊŎŜƴǘ ƻŦ !ƳŜǊƛŎŀƴ ŦŀƳƛƭƛŜǎΣ ȅƻǳǊ ǘŀȄŜǎ ǎƘƻǳƭŘƴΩǘ Ǝƻ ǳǇΦ  (Applause.)  ¸ƻǳΩǊŜ ǘƘŜ ƻƴŜǎ ǎǘǊǳƎƎƭƛƴƎ 
with rising costs and stagnant wages.  ¸ƻǳΩǊŜ ǘƘŜ ƻƴŜǎ ǿƘƻ ƴŜŜŘ ǊŜƭƛŜŦΦ    
 
Now, you can call this class warfare all you want.  But asking a billionaire to pay at least as much as 
his secretary in taxes?  Most Americans would call that common sense.  
 
²Ŝ ŘƻƴΩǘ ōŜƎǊǳŘƎŜ ŦƛƴŀƴŎƛŀƭ ǎǳŎŎŜǎǎ ƛƴ ǘƘƛǎ ŎƻǳƴǘǊȅΦ  We admire it.  When Americans talk about folks 
ƭƛƪŜ ƳŜ ǇŀȅƛƴƎ Ƴȅ ŦŀƛǊ ǎƘŀǊŜ ƻŦ ǘŀȄŜǎΣ ƛǘΩǎ ƴƻǘ ōŜŎŀǳǎŜ ǘƘŜȅ ŜƴǾȅ ǘƘŜ ǊƛŎƘΦ  LǘΩǎ ōŜŎŀǳǎŜ ǘƘŜȅ 
ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ǿƘŜƴ L ƎŜǘ ŀ ǘŀȄ ōǊŜŀƪ L ŘƻƴΩǘ ƴŜŜŘ ŀƴŘ ǘƘŜ ŎƻǳƴǘǊȅ ŎŀƴΩǘ ŀŦŦƻǊŘΣ ƛǘ ŜƛǘƘŜǊ ŀŘŘǎ ǘƻ 
the deficit, or somebody else has to make up the difference -- like a senior on a fixed income, or a 
student trying to get through school, or a family trying to make ends meet.  ¢ƘŀǘΩǎ ƴƻǘ ǊƛƎƘǘΦ  
!ƳŜǊƛŎŀƴǎ ƪƴƻǿ ǘƘŀǘΩǎ ƴƻǘ ǊƛƎƘǘΦ  ¢ƘŜȅ ƪƴƻǿ ǘƘŀǘ ǘƘƛǎ ƎŜƴŜǊŀǘƛƻƴΩǎ ǎǳŎŎŜǎǎ ƛǎ ƻƴƭȅ ǇƻǎǎƛōƭŜ ōŜŎŀǳǎŜ 
past generations felt a responsibility to each other, and to the future of their country, and they know 
our way of life will only endure if we feel that same sense of shared responsibility.  ¢ƘŀǘΩǎ Ƙƻǿ ǿŜΩƭƭ 
reduce our deficit.  ¢ƘŀǘΩǎ ŀƴ !ƳŜǊƛŎŀ ōǳƛƭǘ ǘƻ ƭŀǎǘΦ  (Applause.) 
 
Now, I recognize that people watching tonight have differing views about taxes and debt, energy and 
health care.  But no matter what party they belong to, I bet most Americans are thinking the same 
thing right about now:  Nothing will get done in Washington this year, or next year, or maybe even 
the year after that, because Washington is broken. 
 
Can you blame them for feeling a little cynical?  
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¢ƘŜ ƎǊŜŀǘŜǎǘ ōƭƻǿ ǘƻ ƻǳǊ ŎƻƴŦƛŘŜƴŎŜ ƛƴ ƻǳǊ ŜŎƻƴƻƳȅ ƭŀǎǘ ȅŜŀǊ ŘƛŘƴΩǘ ŎƻƳŜ ŦǊƻƳ ŜǾŜƴǘǎ ōŜȅƻƴŘ ƻǳǊ 
control.  It came from a debate in Washington over whether the United States would pay its bills or 
not.  Who benefited from that fiasco? 
 
LΩǾŜ ǘŀƭƪŜŘ ǘƻƴƛƎƘǘ ŀōƻǳǘ ǘƘŜ ŘŜŦƛŎƛǘ ƻŦ ǘǊǳǎǘ ōŜǘǿŜŜƴ aŀƛƴ {ǘǊŜŜǘ ŀƴŘ ²ŀƭƭ {ǘǊŜŜǘΦ  But the divide 
between this city and the rest of the country is at least as bad -- and it seems to get worse every 
year. 
 
Some of this has to do with the corrosive influence of money in politics.  {ƻ ǘƻƎŜǘƘŜǊΣ ƭŜǘΩǎ ǘŀƪŜ ǎƻƳŜ 
steps to fix that.  Send me a bill that bans insider trading by members of Congress; I will sign it 
tomorrow.  (Applause.)  [ŜǘΩǎ ƭƛƳƛǘ ŀƴȅ ŜƭŜŎǘŜŘ ƻŦŦƛŎƛŀƭ ŦǊƻƳ ƻǿƴƛƴƎ ǎǘƻŎƪǎ ƛƴ ƛƴŘǳǎǘǊƛŜǎ ǘƘŜȅ ƛƳǇŀŎǘΦ  
[ŜǘΩǎ ƳŀƪŜ ǎǳǊŜ ǇŜƻǇƭŜ ǿƘƻ ōǳƴŘƭŜ ŎŀƳǇŀƛƎƴ ŎƻƴǘǊƛōǳǘƛƻƴǎ ŦƻǊ /ƻƴƎǊŜǎǎ ŎŀƴΩǘ ƭƻōōȅ /ƻƴƎǊŜǎǎΣ ŀƴŘ 
vice versa -- an idea that has bipartisan support, at least outside of Washington.  
 
{ƻƳŜ ƻŦ ǿƘŀǘΩǎ ōǊƻƪŜƴ Ƙŀǎ ǘƻ Řƻ ǿƛǘƘ ǘƘŜ ǿŀȅ /ƻƴƎǊŜǎǎ ŘƻŜǎ ƛǘǎ ōǳǎƛƴŜǎǎ ǘƘŜǎŜ ŘŀȅǎΦ  A simple 
majority is no longer enough to get anything -ς even routine business ς- passed through the Senate.  
(Applause.)  Neither party has been blameless in these tactics.  Now both parties should put an end 
to it.  (Applause.)  For starters, I ask the Senate to pass a simple rule that all judicial and public 
service nominations receive a simple up or down vote within 90 days.  (Applause.)   
 
The executive branch also needs to change.  ¢ƻƻ ƻŦǘŜƴΣ ƛǘΩǎ ƛƴŜŦŦƛŎƛŜƴǘΣ ƻǳǘŘŀǘŜŘ ŀƴŘ ǊŜƳƻǘŜΦ  
(Applause.)  ¢ƘŀǘΩǎ ǿƘȅ LΩǾŜ ŀǎƪŜŘ ǘƘƛǎ /ƻƴƎǊŜǎǎ ǘƻ ƎǊŀƴǘ ƳŜ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ŎƻƴǎƻƭƛŘŀǘŜ ǘƘŜ ŦŜŘŜǊŀƭ 
bureaucracy, so that our government is leaner, quicker, and more responsive to the needs of the 
American people.  (Applause.)   
 
Finally, none of this can happen unless we also lower the temperature in this town.  We need to end 
the notion that the two parties must be locked in a perpetual campaign of mutual destruction; that 
politics is about clinging to rigid ideologies instead of building consensus around common-sense 
ideas.  
 
LΩƳ ŀ 5ŜƳƻŎǊŀǘΦ  But I believe what Republican Abraham Lincoln believed:  That government should 
do for people only what they cannot do better by themselves, and no more.  (Applause.)  ¢ƘŀǘΩǎ ǿƘȅ 
my education reform offers more competition, and more control for schools and states.  ¢ƘŀǘΩǎ ǿƘȅ 
ǿŜΩǊŜ ƎŜǘǘƛƴƎ ǊƛŘ ƻŦ ǊŜƎǳƭŀǘƛƻƴǎ ǘƘŀǘ ŘƻƴΩǘ ǿƻǊƪΦ  ¢ƘŀǘΩǎ ǿƘȅ ƻǳǊ ƘŜŀlth care law relies on a reformed 
private market, not a government program.  
 
On the other hand, even my Republican friends who complain the most about government spending 
have supported federally financed roads, and clean energy projects, and federal offices for the folks 
back home.  
 
The point is, we should all want a smarter, more effective government.  And while we may not be 
able to bridge our biggest philosophical differences this year, we can make real progress.  With or 
without this Congress, I will keep taking actions that help the economy grow.  But I can do a whole 
lot more with your help.  .ŜŎŀǳǎŜ ǿƘŜƴ ǿŜ ŀŎǘ ǘƻƎŜǘƘŜǊΣ ǘƘŜǊŜΩǎ ƴƻǘƘƛƴƎ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ƻŦ 
!ƳŜǊƛŎŀ ŎŀƴΩǘ ŀŎƘƛŜǾŜΦ  (Applause.)  ¢ƘŀǘΩǎ ǘƘŜ ƭŜǎǎƻƴ ǿŜΩǾŜ ƭŜŀǊƴŜŘ ŦǊƻƳ ƻǳǊ ŀŎǘƛƻƴǎ ŀōǊƻŀŘ over 
the last few years. 
 
Ending the Iraq war has allowed us to strike decisive blows against our enemies.  From Pakistan to 
¸ŜƳŜƴΣ ǘƘŜ ŀƭ vŀŜŘŀ ƻǇŜǊŀǘƛǾŜǎ ǿƘƻ ǊŜƳŀƛƴ ŀǊŜ ǎŎǊŀƳōƭƛƴƎΣ ƪƴƻǿƛƴƎ ǘƘŀǘ ǘƘŜȅ ŎŀƴΩǘ ŜǎŎŀǇŜ ǘƘŜ 
reach of the United States of America.  (Applause.) 
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CǊƻƳ ǘƘƛǎ Ǉƻǎƛǘƛƻƴ ƻŦ ǎǘǊŜƴƎǘƘΣ ǿŜΩǾŜ ōŜƎǳƴ ǘƻ ǿƛƴŘ Řƻǿƴ ǘƘŜ ǿŀǊ ƛƴ !ŦƎƘŀƴƛǎǘŀƴΦ  Ten thousand of 
our troops have come home.  Twenty-three thousand more will leave by the end of this summer.  
This transition to Afghan lead will continue, and we will build an enduring partnership with 
Afghanistan, so that it is never again a source of attacks against America.  (Applause.) 
 
As the tide of war recedes, a wave of change has washed across the Middle East and North Africa, 
from Tunis to Cairo; froƳ {ŀƴŀΩŀ ǘƻ ¢ǊƛǇƻƭƛΦ  ! ȅŜŀǊ ŀƎƻΣ vŀŘŘŀŦƛ ǿŀǎ ƻƴŜ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ ƭƻƴƎŜǎǘ-
serving dictators -ς a murderer with American blood on his hands.  Today, he is gone.  And in Syria, I 
have no doubt that the Assad regime will soon discover that the forces of change cannot be 
reversed, and that human dignity cannot be denied.  (Applause.) 
 
How this incredible transformation will end remains uncertain.  But we have a huge stake in the 
outcome.  !ƴŘ ǿƘƛƭŜ ƛǘΩǎ ǳƭǘƛƳŀǘŜƭȅ ǳǇ ǘƻ ǘƘŜ ǇŜƻǇƭŜ ƻŦ ǘƘŜ ǊŜƎƛƻƴ ǘƻ ŘŜŎƛŘŜ ǘƘŜƛǊ Ŧate, we will 
advocate for those values that have served our own country so well.  We will stand against violence 
and intimidation.  We will stand for the rights and dignity of all human beings ς- men and women; 
Christians, Muslims and Jews.  We will support policies that lead to strong and stable democracies 
and open markets, because tyranny is no match for liberty. 
 
!ƴŘ ǿŜ ǿƛƭƭ ǎŀŦŜƎǳŀǊŘ !ƳŜǊƛŎŀΩǎ ƻǿƴ ǎŜŎǳǊƛǘȅ ŀƎŀƛƴǎǘ ǘƘƻǎŜ ǿƘƻ ǘƘǊŜŀǘŜƴ ƻǳǊ ŎƛǘƛȊŜƴǎΣ ƻǳǊ ŦǊƛŜƴŘǎΣ 
and our interests.  Look at Iran.  Through the power of our diplomacy, a world that was once divided 
ŀōƻǳǘ Ƙƻǿ ǘƻ ŘŜŀƭ ǿƛǘƘ LǊŀƴΩǎ ƴǳŎƭŜŀǊ ǇǊƻƎǊŀƳ ƴƻǿ ǎǘŀƴŘǎ ŀǎ ƻƴŜΦ  The regime is more isolated than 
ever before; its leaders are faced with crippling sanctions, and as long as they shirk their 
responsibilities, this pressure will not relent. 
 
Let there be no doubt:  America is determined to prevent Iran from getting a nuclear weapon, and I 
will take no options off the table to achieve that goal.  (Applause.) 
 
But a peaceful resolution of this issue is still possible, and far better, and if Iran changes course and 
meets its obligations, it can rejoin the community of nations. 
 
The renewal of American leadership can be felt across the globe.  Our oldest alliances in Europe and 
Asia are stronger than ever.  Our ties to the Americas are deeper.  Our ironclad commitment -- and I 
mean ironclad -- ǘƻ LǎǊŀŜƭΩǎ ǎŜŎǳǊƛǘȅ Ƙŀǎ ƳŜŀƴǘ ǘƘŜ ŎƭƻǎŜǎǘ ƳƛƭƛǘŀǊȅ ŎƻƻǇŜǊŀǘƛƻƴ ōŜǘǿŜŜƴ ƻǳǊ ǘǿƻ 
countries in history.  (Applause.) 
 
²ŜΩǾŜ ƳŀŘŜ ƛǘ ŎƭŜŀǊ ǘƘŀǘ !ƳŜǊƛŎŀ ƛǎ ŀ tŀŎƛŦƛŎ Ǉƻǿer, and a new beginning in Burma has lit a new 
hope.  CǊƻƳ ǘƘŜ Ŏƻŀƭƛǘƛƻƴǎ ǿŜΩǾŜ ōǳƛƭǘ ǘƻ ǎŜŎǳǊŜ ƴǳŎƭŜŀǊ ƳŀǘŜǊƛŀƭǎΣ ǘƻ ǘƘŜ Ƴƛǎǎƛƻƴǎ ǿŜΩǾŜ ƭŜŘ ŀƎŀƛƴǎǘ 
ƘǳƴƎŜǊ ŀƴŘ ŘƛǎŜŀǎŜΤ ŦǊƻƳ ǘƘŜ ōƭƻǿǎ ǿŜΩǾŜ ŘŜŀƭǘ ǘƻ ƻǳǊ ŜƴŜƳƛŜǎΣ ǘƻ ǘƘŜ ŜƴŘǳǊƛƴƎ ǇƻǿŜǊ ƻŦ ƻǳǊ ƳƻǊŀƭ 
example, America is back.  
 
Anyone who tells you otherwise, anyone who tells you that America is in decline or that our 
ƛƴŦƭǳŜƴŎŜ Ƙŀǎ ǿŀƴŜŘΣ ŘƻŜǎƴΩǘ ƪƴƻǿ ǿƘŀǘ ǘƘŜȅΩǊŜ ǘŀƭƪƛƴƎ ŀōƻǳǘΦ  (Applause.) 
 
¢ƘŀǘΩǎ ƴƻǘ ǘƘŜ ƳŜǎǎŀƎŜ ǿŜ ƎŜǘ ŦǊƻƳ ƭŜŀŘŜǊǎ ŀǊƻǳƴŘ ǘƘŜ ǿƻǊƭŘ ǿƘƻ ŀǊŜ Ŝager to work with us.  ¢ƘŀǘΩǎ 
not how people feel from Tokyo to Berlin, from Cape Town to Rio, where opinions of America are 
ƘƛƎƘŜǊ ǘƘŀƴ ǘƘŜȅΩǾŜ ōŜŜƴ ƛƴ ȅŜŀǊǎΦ  Yes, the world is changing.  bƻΣ ǿŜ ŎŀƴΩǘ ŎƻƴǘǊƻƭ ŜǾŜǊȅ ŜǾŜƴǘΦ  But 
America remains the one indispensable nation in world affairs ς- ŀƴŘ ŀǎ ƭƻƴƎ ŀǎ LΩƳ tǊŜǎƛŘŜƴǘΣ L 
intend to keep it that way.  (Applause.)   
 
¢ƘŀǘΩǎ ǿƘȅΣ ǿƻǊƪƛƴƎ ǿƛǘƘ ƻǳǊ ƳƛƭƛǘŀǊȅ ƭŜŀŘŜǊǎΣ LΩǾŜ ǇǊƻǇƻǎŜŘ ŀ ƴŜǿ ŘŜŦŜƴǎŜ ǎǘǊŀǘŜƎȅ ǘƘŀǘ ŜƴǎǳǊŜǎ ǿŜ 
maintain the finest military in the world, while saving nearly half a trillion dollars in our budget.  To 
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ǎǘŀȅ ƻƴŜ ǎǘŜǇ ŀƘŜŀŘ ƻŦ ƻǳǊ ŀŘǾŜǊǎŀǊƛŜǎΣ LΩǾŜ ŀƭǊŜŀŘȅ ǎŜƴǘ ǘƘƛǎ /ƻƴƎǊŜǎǎ ƭŜƎƛǎƭŀǘƛƻƴ ǘƘŀǘ ǿƛƭƭ ǎŜŎǳǊŜ ƻǳǊ 
country from the growing dangers of cyber-threats.  (Applause.)  
 
Above all, our freedom endures because of the men and women in uniform who defend it.  
(Applause.)  !ǎ ǘƘŜȅ ŎƻƳŜ ƘƻƳŜΣ ǿŜ Ƴǳǎǘ ǎŜǊǾŜ ǘƘŜƳ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜȅΩǾŜ ǎŜǊǾŜŘ ǳǎΦ  That includes 
giving them the care and the benefits they have earned ς- ǿƘƛŎƘ ƛǎ ǿƘȅ ǿŜΩǾŜ ƛƴŎǊŜŀǎŜŘ ŀƴƴǳŀƭ VA 
ǎǇŜƴŘƛƴƎ ŜǾŜǊȅ ȅŜŀǊ LΩǾŜ ōŜŜƴ tǊŜǎƛŘŜƴǘΦ  (Applause.)  And it means enlisting our veterans in the 
work of rebuilding our nation. 
 
²ƛǘƘ ǘƘŜ ōƛǇŀǊǘƛǎŀƴ ǎǳǇǇƻǊǘ ƻŦ ǘƘƛǎ /ƻƴƎǊŜǎǎΣ ǿŜΩǊŜ ǇǊƻǾƛŘƛƴƎ ƴŜǿ ǘŀȄ ŎǊŜŘƛǘǎ ǘƻ ŎƻƳǇŀƴƛŜǎ ǘƘŀǘ ƘƛǊŜ 
vets.  Michelle and Jill Biden have worked with American businesses to secure a pledge of 135,000 
jobs for veterans and their families.  !ƴŘ ǘƻƴƛƎƘǘΣ LΩƳ ǇǊƻǇƻǎƛƴƎ ŀ ±ŜǘŜǊŀƴǎ Wƻōǎ /ƻǊǇǎ ǘƘŀǘ ǿƛƭƭ ƘŜƭǇ 
our communities hire veterans as cops and firefighters, so that America is as strong as those who 
defend her.  (Applause.) 
 
Which brings me back to where I began.  ¢ƘƻǎŜ ƻŦ ǳǎ ǿƘƻΩǾŜ ōŜŜƴ ǎŜƴǘ ƘŜǊŜ ǘƻ ǎŜǊǾŜ Ŏŀƴ ƭŜŀǊƴ ŀ 
thing or two from the service of our troops.  ²ƘŜƴ ȅƻǳ Ǉǳǘ ƻƴ ǘƘŀǘ ǳƴƛŦƻǊƳΣ ƛǘ ŘƻŜǎƴΩǘ ƳŀǘǘŜǊ ƛŦ 
ȅƻǳΩǊŜ ōƭŀŎƪ ƻǊ ǿhite; Asian, Latino, Native American; conservative, liberal; rich, poor; gay, straight.  
²ƘŜƴ ȅƻǳΩǊŜ ƳŀǊŎƘƛƴƎ ƛƴǘƻ ōŀǘǘƭŜΣ ȅƻǳ ƭƻƻƪ ƻǳǘ ŦƻǊ ǘƘŜ ǇŜǊǎƻƴ ƴŜȄǘ ǘƻ ȅƻǳΣ ƻǊ ǘƘŜ Ƴƛǎǎƛƻƴ ŦŀƛƭǎΦ  
²ƘŜƴ ȅƻǳΩǊŜ ƛƴ ǘƘŜ ǘƘƛŎƪ ƻŦ ǘƘŜ ŦƛƎƘǘΣ ȅƻǳ ǊƛǎŜ ƻǊ Ŧŀƭƭ ŀǎ ƻƴŜ ǳƴƛǘΣ serving one nation, leaving no one 
behind. 
 
One of my proudest possessions is the flag that the SEAL Team took with them on the mission to get 
bin Laden.  On it are each of their names.  Some may be Democrats.  Some may be Republicans.  But 
ǘƘŀǘ ŘƻŜǎƴΩǘ Ƴŀtter.  Wǳǎǘ ƭƛƪŜ ƛǘ ŘƛŘƴΩǘ ƳŀǘǘŜǊ ǘƘŀǘ Řŀȅ ƛƴ ǘƘŜ {ƛǘǳŀǘƛƻƴ wƻƻƳΣ ǿƘŜƴ L ǎŀǘ ƴŜȄǘ ǘƻ .ƻō 
Gates -- ŀ Ƴŀƴ ǿƘƻ ǿŀǎ DŜƻǊƎŜ .ǳǎƘΩǎ ŘŜŦŜƴǎŜ ǎŜŎǊŜǘŀǊȅ -- and Hillary Clinton -- a woman who ran 
against me for president.  
 
All that mattered that day was the mission.  No one thought about politics.  No one thought about 
themselves.  hƴŜ ƻŦ ǘƘŜ ȅƻǳƴƎ ƳŜƴ ƛƴǾƻƭǾŜŘ ƛƴ ǘƘŜ ǊŀƛŘ ƭŀǘŜǊ ǘƻƭŘ ƳŜ ǘƘŀǘ ƘŜ ŘƛŘƴΩǘ ŘŜǎŜǊǾŜ ŎǊŜŘƛǘ 
for the mission.  It only succeeded, he said, because every single member of that unit did their job -- 
the pilot who landed the helicopter that spun out of control; the translator who kept others from 
entering the compound; the troops who separated the women and children from the fight; the 
SEALs who charged up the stairs.  More than that, the mission only succeeded because every 
member of that unit trusted each other -- ōŜŎŀǳǎŜ ȅƻǳ ŎŀƴΩǘ ŎƘŀǊƎŜ ǳǇ ǘƘƻǎŜ ǎǘŀƛǊǎΣ ƛƴǘƻ ŘŀǊƪƴŜǎǎ 
ŀƴŘ ŘŀƴƎŜǊΣ ǳƴƭŜǎǎ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ǘƘŜǊŜΩǎ ǎƻƳŜōƻŘȅ ōŜƘƛƴŘ ȅƻǳΣ ǿŀǘŎƘƛƴƎ ȅƻǳǊ ōŀŎƪΦ 
 
So it is with America.  Each time I look at that ŦƭŀƎΣ LΩƳ ǊŜƳƛƴŘŜŘ ǘƘŀǘ ƻǳǊ ŘŜǎǘƛƴȅ ƛǎ ǎǘƛǘŎƘŜŘ ǘƻƎŜǘƘŜǊ 
like those 50 stars and those 13 stripes.  No one built this country on their own.  This nation is great 
because we built it together.  This nation is great because we worked as a team.  This nation is great 
ōŜŎŀǳǎŜ ǿŜ ƎŜǘ ŜŀŎƘ ƻǘƘŜǊΩǎ ōŀŎƪǎΦ  And if we hold fast to that truth, in this moment of trial, there is 
no challenge too great; no mission too hard.  As long as we are joined in common purpose, as long as 
we maintain our common resolve, our journey moves forward, and our future is hopeful, and the 
state of our Union will always be strong. 
 
Thank you, God bless you, and God bless the United States of America.  (Applause.) 
 
 
 
 
 


